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SUBJECT: EUROPEAN ECONOMIC COOPERATION 
REF: (A) PARIS 28215; (B) PARIS 28416 

1. IN HIS STATEMENT ON INCREASED EUROPEAN COOPERATION 

ON OCTOBER 31, PRESIDENT POMPIDOU CALLED FOR EARLY MEETING 
OF COMMUNITY FINANCE MINISTERS ONPROBLEMS OF CURRENCY 
STABILITY AND SPECULATION, AND A MEETING OF ECONOMIC 
MINISTERS TO "ESTABLISH A CONCRETE PLAN TO FIGHT INFLA- 
TION." AT CONCLUSION OCTOBER 7 COUNCIL OF MINISTERS' 

WISH THAT NOVEMBER 9 FINANCE MINISTERS’ MEETING COME UP 
WITH "SUGGESTIONS FOR PRACTICAL MEASURES AND CONCRETE 
DECISIONS" FOR THE STRUGGLE AGAINST INFLATION. 

2. FINANCE MINISTRY CONTACTS CONFIRM IMPRESSION 
THAT INFLATION IS CLEARLY THE FRST ORDER OF EUROPEAN 
BUSINESS FOR GOF. WHEN ASKED WHAT FRENCH HAD IN MIND 
UNDER HEADING OF "PROBLEMS OF CURRENCY STABILITY AND 
SPECULATION," SOURCE SAID FRENCH WOULD LIKE TO SEE 
ADOPTION OF TWO-TIER EXCHANGE SYSTEM BY THOSE COMMUNITY 
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POSSIBILITY OF POOLING OF RESERVES IN EURO- 
PEAN MONETARY COOPERATION FUND. 
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